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ERREAN: 2R

BRAA: WEE

BXA HIE: 021-38565785

E P R4 #EiE: 400-8888-123
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ERMREA: HEE

BAAN: FR
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Frndtib: b ARHT X AR 2005 4R A B39 2
ERREA: R
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BL A g 021-20328216

E P R4 #EiE: 400-620-8888

M4k http://www. bocichina. com

(28) A 771k Bt A PR 5]

EM A bigT AL EE 318 F 2 S 21 B-29 B
AnHdt: FEw A LES 318 52 FH 21 B-29 2
FREREAN: BEZE
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ERREN: RTE
BAAN: BRE
B A BiE: 0755-82492193
B PR mik: 95597
P 4k: http://www. htsc. com. cn
(31) FFEEHHRAF
EMHAE: LARBFETE TN 5
A FETAELE 86 F 23 B
ERREAN: £H
BAA: IR
BX A Bk : 0531-68889157
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EREREAN: BEMK

BAAN: REAE

B R EIE:  (0532) 85022326

Z Pk iE:  (0532) 96577

v&E P4k http://www. zxwt. com. cn

(33) FAIEH (HTL) ARFTAEALF

EM A AT AN TR XL A 588 SEE A B E# 19, 20 &
AR AT AN TR XII® A# 588 SE& KB E4# 19, 20 &
ERREAN: LR

BRAA: TAR

BX A B iE: 0571-87112510

Z P R ##iE: 0571-95548

M 4k: http://www. bigsun. com. cn

(34) L9 iE 2 it A PR 5]

VEMHE: KR T T 47695 L T E R W 5 b0 R
Ao KR T #7695 L T B BR W 5 b o0 R
ERREAN: FEHR

BRAA: 30

B R HIE: 0351-8686659

E P R4 EiE: 400-666-1618

B ak: http://www. 1618. com. cn

(35) 4 Uk # 4 R 5T £ 7
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At HREZMTAKTEE 638 50 E AR
EREREAN: FBRE
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WAk http://www. hlzggs. com
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EM A N T X 3 #1815 B ik A B
otk FON T AKX 2SS
ERREAN: ZRAK

BRAR AN A

BXA HIE: 0512-65581136

E PR % s iE: 4008-601555

M4k http://www. dwzq. com. cn

(37) 77 IEAE # B8 PR =]

EMHAE: R KD R E P B2 EFERAE22-24F
Al R KD R P B2 E IR K E22-24 &

ERMKREAN: BEA

BAEAN: i

BX A g 0731-85832343

Z P R4 wiE: 95571
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(38) L EiEH#MMmARAE

MM R TEE X 4 HB40185 LB A B35 E. 28 EA02E T

AaHHE: FEYTAEH X 4 HB40185 LB A BE35E. 28 EA02E T

ERREA: FREX

BR R A PRSI

B R HIE: 0755-82558305

E P R4 #iE: 4008-001-001

M 4k: http://www. essence. com. cn
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ERREAN: BEK

BRAA: XF

BXA HIE: 0755- 82023442

Z P R4 iE: 400-600-8008. 95532

M 4k: http:// www. china-invs. cn
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VEM AL R T AE H X 3 L K BAE38—45 2
At I AR H X a7 EOL AK BAE38—45 )%
ERREAN: BOM

BER A AT

B R BIE: 0755-82960223

E P R4 ik 400-8888-111. 0755-26951111
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FEMHAE: BT B RO FBI012SEGTIAABE+SEE-+XE
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ERREAN: i

BRAN: e

BX A B iE: 0755-82130833

Z R4 #iE: 95536

M dt: http://www. guosen. com. cn
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EM A B FRERX S EEAFEERTRK S H8H
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ERREAN: HFA
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(43) EiE# B h A R E
EMHAE: SV T IR B 465

A aRAE: RINTAR B XA T4 B AT £ 185 6 KRAT A B304

ERMREAN: KBS

BAAN: FEF

B 7 BiE: 0755-83709350

E PR % iE: 400-8888-100 (4 E)D | 95563

M 4k: http://www. ghzqg. com. cn
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AL EHEE DT EDHEAS RN

A HEE: FY| AR X R B AET028F i KA A B20E T /T

ERREAN: RIEE

BRA A KK

B R HIE: 0755-82830333-876
E P R% ik 0755-25170332
M 4k: http://www. vanho. cn
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ERMREAN: EaH
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E RS iE: 96326 (BEA SME 1K 0591)
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ERREAN: KEF
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BRR BIE: 0769-22112062

Z M e iE: 961130

P 4k: http://www. dgzq. com. cn

(48) R AR H L 1#] A7 R ]

EMHAE: AR T ERE 2 RE 19 5 EHLAE B E 701
Attt WETERXEBES SHEAEBEAE
ERREA: HUA

BRR A MR

BA HIE: 010-66045608

E P R4 #EiE: 010-66045678

P 4k: http://www. txsec. com
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Z PRS- EiE: 400-920-0022

Mat:  http://licaike. hexun. com
(50) HII g LELHEFRALF
EMHAE: FII BB R EE R 5047 S X RRATAE 2B T, JET
Atk FYITHEHREERE 5047 SR BRTAE 21, JET
ERREAN: B
BAAN: HEM
B R EIE:  0755-33227950
E PR % iE: 4006-788-887
Fl4k: A% 4% http://www. z1fund. cn
£ 4 X F£F http://www. jjmmw. com
(51) MmMBAELHEFIRALF
EMMAE: MMNTARE A EEER K2 5
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ERREA: BHF
BRAAN: A#X
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ERREAN: FRE
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E P R4 #EiE: 400-089-1289
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BAR A BEH

B A HiE: 0755-88394666

E PR % iE: 400-850-7771
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FAFA: FHIH
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EAREK: WAE

23



JEERR I I 58 20 TR 1R 0 SR SR SR I S T S TR U0 F 47 2

BEAA: ER
BrZAEiE: (021) 23236850
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Factors Alpha Model) WAL L, R\EFERX AT W ELREN, GALLEE AN LG
THRANTAME B4t T ARG EN S BT REERERUTERAES HT
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(D) KBS B F B Rk A

AELZHAFHREEARBETECHERT G L 2 NAWEHFH/REEE
(Multiple Factors Alpha Model) ¥yt b, RFEFE A AT W ELTEN, HAELE
BEANGH I EARNF AN E R4 f s AN B RER  ZERCFEUT LS
R

D) friEH R AT

BHENAAEREHER., REPMBFAN L ERENEHRER, ARG L2BTE
BIAEAREEN FETHERESE, FELLAEMARN L IELR, R BERENE
#, ARRGIA A EL EUE TFEYR ILEMVFATERERE=FHEEL: —ELFEAE
BR: ZRAMFHH; —RRAAN_RTINBEE. F—IMETHREHLT M TE
PN R B3, A& —REERRES

2) A FHIAE

A ETHRET —HAEREZBAETRANTEAET, EREZE2FTRNMNE 7.
Blam, SHFRENERTN, KEAANENETERMEEA L, IFFERELCD &
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ARG ITENABRKARZR 2R~ F THHFHENF XA AKE R 2 ZHH
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BOR PR ALE & 778 £ B R ERE R T BCOR. M ERBRAM P BOR E S S,
K EAT W GIRRF AT REFRAT I EMBRNLES, TEESF AT
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3. H A& Bk T AR Rk
(1) B = o 2 # 7 SR

AECBEF KA FLE R, #ATEMR. &8, A8 /FE ks RIiEF UL
HE AR F . b8 BR s HOF B A Jor 4R WA R R R SR RO N, AR
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